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3. Desired Financing Details T T T

Solar Panel Irgan Detail:
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4. Business Details

Legal Entity:
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5. Banking Relationship

a) Are You an Existing JS Bank Customer? |:| Yes |:| No
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If Yes, Your Account Number:
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Terms & Conditions

Delivery & installation of the solar systems would be done after the loan has been approved and disbursed.

JS Bank is not liable for the duration of delivery and installation of the solar panels.

The applicant must be a holder of Computerized National Identity Card (CNIC).

The applicant must be having a business since at least one (1) year with sufficient knowledge of the business.
Photovoltaic (PV) modules’ warranty (Minimum A-Grade) would be provided as per the solar panel providers.
Inverter warranty will be provided as per the manufacturer's policy.

Batteries warranty will be provided as per the manufacturer's policy.
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Battery/inverter cost may be charged separately.

©

All prices are exclusive of all government taxes.

—_
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. Insurance of the solar systems is a mandatory requirement and charged for separately.

—_
—_

. Insurance to the applicants will be offered by JS Bank through reputable insurance partners at a preferential rate.

—_
N

. JS Bank will not be responsible for paying of any insurance coverage charges.

—_
w

. The applicant is responsible for payment of all stamp duties or taxes that are payable arising out of the loan agreement.

I

. The warranty covers the following:

a. Manufacturing faults like issues of leakage, breakage (self), and rusting of the panels among others, would be resolved
by panel replacement.

b. If the panel performance at Standard Test Conditions (STC) goes below 80% then solution would be to replace/add
panels to bring performance to 80%.

c. Coverage of inverter through replacement/repair.

15. Transportation cost will be charged separately.

16. In case of any alteration without prior information by unauthorized person, all warranties and guarantees may be waived off.

17. Prices of the solar systems are subject to the exchange rate. Variance in the exchange rate may lead to an increase in the
costs.

18. Cost of the solar systems may increase in case of a high rise building.

19. Financing shall be available to consumers (commercial or industrial) willing to install facility using renewable energy
sources for generation of electricity, ranging from 4 KW to 100 KW, for own use or for supply to the distribution; as per
the rules set by NEPRA. Financing shall be available for new systems installed until June 30, 2022 only.

20. Tenure of the loan will be decided by the applicant between three (3) and five (5) years, based on the Applicant’s
requirement.

21. Processing fee of 0.5% of the net financed amount or minimum of Rs. 5,000/- is applicable.

22. Minimum equity of 20% of the loan amount is applicable.

23. Principal amount of loans and markup shall be repayable in monthly installments by the applicant.

24. In case the applicant fails to make repayment of the amount of installment as per the original repayment schedule, the

Bank will be entitled to charge market rate of markup 1-Month KIBOR + 4% (floating) per annum on such overdue

principal amount, as per Bank's policy.
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During the duration of facility disbursement until approval from SBP for the refinance facility, markup rate of 1-Month
KIBOR + 2% (floating) per annum would be applicable.

In case the application is rejected by JS Bank for whatsoever reason, the applicant will not ask JS Bank to return the
documents attached with the application.

The Bank has the right to refuse the application, extend its processing period or withdraw and/or reject any offer without
providing any reason whatsoever and the same shall not be challenged by the applicant in any circumstance before any
forum or court of law.

The assigned credit limit approved is subject to the Bank’s policy.

The applicant can avail financing between Rs. 500,000/- to Rs. 10 million.

The markup to be paid by the applicant on the loan amount availed would be as per the scheme of State Bank of Pakistan,
currently at 6% per annum and it will vary from time to time as per the directives of State Bank of Pakistan.

JS Bank may divulge the applicant’s information in accordance with necessary practice or appropriate for the Bank to
divulge such information to anybody without prior information to the applicant/customer.

JS Bank may obtain information/data regarding the applicant’s financial and personal details from any credit bureau,
agent, banks, financial institutions and companies, for the purpose of processing the application, monitoring the
applicant’s facilities/account(s) and conducting an e-CIB check.

JS Bank shall not be liable to the applicant in case of any performance issue with the solar panels and all such liabilities
and obligations relating to or arising therefrom shall be between the solar panel providers and the applicant.

JS Bank does not give any guarantees regarding daily energy production by the solar system. The production varies for
each installation depending on the chosen solar panel provider, weather, shades, direction of the roof, and other
contributing factors.

All costs arising from any future warranty claims will be borne by the applicant and JS Bank will not be held liable.

In case of non-payment, late payment, delinquency or default, JS Bank has the right to lock the solar panels remotely &
get the repossession of the solution.

Day-to-day maintenance, as well as the security, of the solar panels is the responsibility of the applicant.

JS Bank will not be held liable to any damage to the solar panels and to any associated system therewith caused by fire,
flood, storms or other accidents, wildlife, sabotage and intentional damage by anyone.

All necessary information must be provided by the applicant. Any incomplete or wrongful information provided to
JS Bank may result in a delay in the processing or a rejection.

By accepting, filling and signing the application form, the applicant agrees to be bound by the terms and conditions.
The applicant hereby agrees to indemnify and hold JS Bank harmless from any claims, expenses (including reasonable

attorney’s fees) or losses arising out of or resulting from the use of the products when availing this loan.
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I/We have read and agree to the above Terms & Conditions
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Branch Code:
3% Gt
Source Code (Employee ID):
IR

Mobilg No.:
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Branch Manager/Team Leader:
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0800-011-22 | www.jsbl.com ,/
360 Branches in 180 Cities /,JS BANK

n https://www.facebook.com/JSBankLtd/ BARHNA HAI AAGEY



